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Individual Tax

Current Law

Tax Rates - Ordinary Income

Tax Rates - Capital Gains

Personal Exemptions

Standard Deduction
(Single/Joint)

Itemized Deductions for:

* Medical Expenses

¢ State and Local Taxes

¢ Mortgage Interest on
Acquisition Debt

* Mortgage Interest on HELOC

¢ Charitable Contributions

Deduction for Alimony

Deduction for Interest on
Student Loans

Income From Passthroughs
(Partnerships and S Corps)

Net Investment Income Tax

Additional Medicare Tax

Alternative Minimum Tax

*This information is for discussion purposes only and is not meant to be a comprehensive listing of possible tax law changes nor should it be considered tax advice
for the purposes of avoiding penalties under the Internal Revenue Code. Should you have specific questions about how Tax Reform will impact you or your business,
please contact your GBQ tax professional.



Estate Tax

Current Law New Law

Lifetime Exemption

Tax Rate

Step Up in Basis Upon Death

Business Tax

Top Tax Rate

Interest Deduction

Entertainment Expenses

Domestic Production Activities
Deduction

Net Operating Losses

Section 179 Expensing

Immediate Expensing of Fixed Assets

Alternative Minimum Tax

"Small Business" Definition for Certain
Tax Accounting Methods

International Tax

Tax Base

Taxation of Accumulated
Foreign Earnings

Tax Rate on Repatriated Earnings

*This information is for discussion purposes only and is not meant to be a comprehensive listing of possible tax law changes nor should it be considered tax advice
for the purposes of avoiding penalties under the Internal Revenue Code. Should you have specific questions about how Tax Reform will impact you or your business,
please contact your GBQ tax professional.



