@@@ January 2017

TAX ALERT

Reminder - 2016 Tax Return Due Date Changes and New
E-filing Information Disclosure Requirements

Tax season has arrived and this year’s season comes with some due dates changes and new
e-filing information disclosure requirements.

The following is a list of major due date changes:

-3 Partnerships (Form 1065) - due the 15th day of the third month after the close of
the year (March 15th for calendar year taxpayers). This is a month earlier than in
prior years. A six-month extension will be available.

-3  C=Corporations (Form 1120) - due the 15th day of the fourth month after the
close of the year (April 15th for calendar year taxpayers). This is a month later
than in prior years. A five-month extension will be available for calendar-year
filers, six-month extension for fiscal year filers and a seven-month extension for
June 30th year-end filers. Note: the draft 2016 Form 7004 instructions provides
for a six-month extension for calendar-year filers, so the five-month extension
period may be extended a month upon finalization.

-3 Report of Foreign Bank and Financial Accounts (Fin CEN Report 114, aka FBAR)
- due April 15th. This report was historically due June 30th. For the first time, a
maximum 6-month automatic extension will be available.

The following is a list of major extension due date changes:

-3 Estate and Trusts (Form 1041) - maximum of 5 2 month extension

-3  Annual Return/Report of Employee Benefit Plan (Form 5500) - maximum
3 %2 month extension

-% Exempt Organizations (Form 990) - single 6 month extension (formerly two
3 month extensions)
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The following is a list of new e-filing requirements which mandate additional information
disclosures:

-3 Partnerships - Officer ID number (SSN) is required for all states other than
California, Michigan and Texas.

-3 Corporations (C & S) - Officer ID number is required for all states other than
California, Florida, Michigan and Texas.

-z Trusts - Officer ID number is required for all states other than California and Texas.

-+ |Individuals - Various states require the driver’s license or state identification
number including Alabama, New York and Ohio.

-% Exempt Organizations - Officer ID number is required for New York and Virginia

-z Number of W-2’s - required for all entity tax returns that report Salaries and
Wages

If you have any questions regarding your specific due date changes or new e-filing
information disclosure requirements, please contact your GBQ tax advisor.
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Material discussed is meant to provide general information and should not be acted upon without first obtaining professional advice
appropriately tailored to your individual circumstances. To ensure compliance with Treasury Department regulations, we wish to inform

you that any tax advice that may be contained in this commmunication (including any attachments) is not intended or written to be used, and
cannot be used, for the purpose of (i) avoiding tax-related penalties under the Internal Revenue Code or applicable state or local tax or (ii)
promoting, marketing or recommending to another party any tax-related penalties under the Internal Revenue Code or applicable state or
local tax law provisions or (iii) promoting, marketing or recommending to another party any tax-related matters addressed herein.



